CAYMAN ISLANDS
MONETARY AUTHORITY

v. 1.0
INVESTMENTS AND SECURITIES DIVISION

THE MUTUAL FUNDS (ANNUAL RETURNS) REGULATIONS, 2006

GUIDANCE NOTES and DIRECTIONS TO COMPLETING
THE FUND ANNUAL RETURN

The Cayman Islands Monetary Authority (the “Authygii issues these Guidance Notes as
explanatory material and directions to assist foperators in completing the Fund Annual
Return (“FAR”) (FAR v.1.0) pursuant to the Mutualries (Annual Returns) Regulations, 2006.

Auditors should consult the separately issued “fardsuidance On Filing Audited Accounts
and Annual Returns for Regulated Funds,” whichxig@anatory material and directions to assist
local audit firms file the annual audited finanaalcounts and the FAR under the Mutual Funds
Law (2003 Revision), as amended (the “Law”).

A. Overview, Scope, and Background

Operator$ of all funds regulated under the Law are respdediy the completion of the FAR.
Funds that are not regulated under the Law (egerfgt funds” that fall within s. 4(4)(a) of the
Law) do not complete the FAR. In a master-feetteicture, only the fund(s) that are regulated
under the Law complete the FAR.

Operators may delegate completion of the FAR teraice provider, but operators remain
legally responsible for the accuracy and completibtne FAR.

Completion of the FAR is a separate obligation fitbwa requirement under the Law that a fund
files its audited financial accounts annually witle Authority within six months of the fund’s
financial year-end.

Once the FAR is complete, operators must ensisallivered to the fund’'s Cayman Islands
audit firm in electronic format (eg: emailed, ontroain) as the audit firm may require. The audit
firm will then submit the FAR and the annual audifmancial accounts to the Authority.

The audit firm must submit both the FAR and itswadraudited financial accounts to the
Authority at the same time, in the manner requingdhe Authority> The Authority will not
permit the FAR and its annual audited financialoacds to be submitted at different times.

! The operators of a fund are the directors ofnal filnat is a company, the general partners of d fiat is a

partnership, the trustee of a fund that is a un#tf and the managing member of a LLC.
2 Auditors should consult the separately issueddifar Guidance On Filing Audited Accounts and Anihua
Returns for Regulated Funds.”
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Accounts Filed As AdodéPDF

The Authority requires a fund’s annual audited ficial accounts to be
submitted as an AdoBéPDF. The Authority requests and recommends that
the PDF contents be in a textual format (i.e.: gateel from an electronic
document), and not scanned.

In a few cases, some funds not domiciled in then@aylslands may have no Cayman Islands
auditor. These funds should contact the Analygaasible for the fund in the Authority’s
Investments and Securities Division for furtheinfil instructions.

Contacting the Authority’s Analyst Responsible ftre Fund

As directed by these Guidance Notes, it may bessacg to contact the Analyst
responsible for the fund in the Authority’s Investms and Securities Division. In
order identify the Analyst, enter the fund’s naméhe “Search For Entities” functio
on the Authority’s websiteAfww.cimoney.com.ky/entities/default.agpxThe
Analyst’s name will be displayed beside the funtisne.

)

The FAR itself is not an audited document, but soifrtbe information will likely come from
the annual audited financial accounts.

A blank FAR may be obtained from the Authority’'shgée (vww.cimoney.com.ky/ereporting

The line numbers in the FAR contain hyperlinkshte torresponding section in these Guidance
Notes, and identification numbers in the GuidanogeN correspond to line numbers in the FAR.

The majority of regulated funds do not have suldfunif, however, the fund comprises more
than one portfolio, or sub-trusts, or participatalgsses, see the guidance for lines 1.4 to 1.6.

Funds’ Obligation to Inform the Authority

The Authority reminds funds and their operatorsheir obligation to inform the
Authority of material changes. The Law providestth fund’s promoters and
operators are obliged to notify the Authority witl#1 days of any change thaf
materially affects any of the information in, oetprescribed details of, an

offering document filed with the Authority. “Maiat” in relation to an offering
document means any aspect that a prospective arvasty consider to make an
informed decision whether or not to subscribe mftnd.




B. Technical Issues, Macros, and Electronic Secuyit

The FAR is based on Micros8fExcel software (all versions since 1997), and imagaved,
copied, and emailed as any other Excel file. TAR [Eontains XBRL coding, is locked, and
cannot be amended. Any attempt to create or subfoitm that looks similar will be
automatically rejected by the Authority’s systems.

It may be possible to open the FAR through an mgebrowser. Do not do so. Instead, open the
file using only Microsoft Excel.

The FAR contains Excel macros, and has been digg@ned by the Authority using a
Verisign® Digital Certificate. As such, it is impossible fan outside party to modify the macros
without removing the Authority’s certificate.

When the FAR is first opened, a security warningsage may be displayed, indicating that the
file contains macros and that the macros have bigged by Cayman Islands Monetary
Authority.

1. Tick the “Always Trust Macros from this Publishe
2. Then click “Enable Macros”

If the security message indicates that it is uresigior is signed by any organization other than
the Cayman Islands Monetary Authority, please adritee Authority immediately and obtain
the correct file from the Authority’s websitenyw.cimoney.com.ky/ereporting

If “Always Trust Macros from this Publisher” is nitked, or if the macros are not enabled then
the FAR will not work correctly, and will likely sailt in a failed submission.

Cells that are shaded in yellonustbe completed before submitting the FAR to the Tsiadidit
firm. (Cells change color when information hasrbeempleted). A warning in red writing
towards the top of the form indicating an incomelitrm appears for as long as a yellow
mandatory cell remains blank. The red warning diglappear when all mandatory (ie: yellow)
fields are completedAn incomplete FAR will be automatically rejected bye Authority’s
systems.

In order to verify the macro certificates:

e Goto Tools> Macros~> Visual Basic Editor (Or hit ALT+F11)

* When the Visual Basic Editor Opens, go to TedldDigital Signature

* Review the digital signature. If the digital sigune is blank, or does not say Cayman Islands Muoyget
Authority, contact the Authority immediately, anbtain a copy of the correct form of FAR from the
Authority’s website.



1. ldentification

1.1 Fund Name
Insert full legal name of the fund as at the dageRAR is completed.

Fund names may be confirmed on the Authority’s weli®y using the “Search for Entities”
function (athttp://www.cimoney.com.ky/entities/default.agfpy inserting any part of the fund’s
name.

Note, at present, the Authority does not recordidmaes of any sub-funds. See guidance below
for lines 1.4 to 1.6.

1.2  Certificate Number

Insert the certificate or licence number as showthe fund’s certificate of registration or
licence issued by the Authority. Certificate/licemumbers may be confirmed on the
Authority’s website by using the “Search for Em#i function (at
http://www.cimoney.com.ky/entities/default.a3fy inserting any part of the fund’s name.

Note, at present, the Authority does not issuefate/licence numbers for sub-funds. See
guidance below for lines 1.4 to 1.6.

Do not use the certificate number issued by thar@aylslands Registrar of Companies on a
Certificate of Incorporation or Certificate of Go8tinding or equivalent, or issued by any other
body.

1.3 Operating Structure
Select from the drop down box the fund operatimgcstire that best describes the fund for which
the FAR is being completed.

“Single Fund” refers to a fund that is not a Mtind, defined below. The Authority expects
that the vast majority of funds are “Single Funds.”

“Multi-Fund” refers to a fund that has sub-fund=or the purposes of the FAR, a “sub-fund”
includes a segregated portfolio within a segregptatfolio company (SPC) structure; a sub-
trust within an umbrella or master unit trust stawe; and a class of shares, or units or interests
within a fund, trust or partnership structure, vheach such class represents a separate stand-
alone reporting entity (e.g. a fund with multiplerffolios, where each portfolio is individually
presented with separate assets, liabilities, incanteexpenses). Sub-funds are presented as
separate reporting entities within the annual a&adiinancial accounts, whether presented in a
multi-column format or in separate stand-alonerfmal statements.

See also guidance to lines 1.4 and 1.5 below.



1.4 Number of Sub-Funds
If the answer to line 1.3 is “Multi-Fund,” then &r$ the number of sub-funds associated with the
fund.

15 Number of Sub-Funds included in this form

Although nearly all funds are Single Fund strucsuthis form may be used to report any
number of sub-funds, up to the number insertetieranswer to line 1.4. Insert the number of
sub-funds reported on the FAR. The number of suiol$ reported at line 1.5 cannot be more
than the number of sub-funds answered at lineahd the FAR will raise a red warning flag if
otherwise.

For example, if the answer to line 1.4 is “6” suinds, the number inserted at line 1.5 may be
any number between 1 and 6, depending on how mamjusids are reported on the FAR. See
the text box immediately below to determine how ynsumb-funds may be reported on one FAR.

A fund must file data that covers all sub-funds.
The FAR and its annual audited financial accountaffund and its sub-funds must be

submitted to the Authority at the same tim&ll sub-funds need not report on the same FAR, b
if separate FARs are to be filed, all FARs mustiled at the same time.

In the rare cases that some sub-funds must subenitdata at different times (eg: sub-funds may
have different year-ends), fund operators shouldami the Analyst responsible for the fund in
the Authority’s Investments and Securities Division

(remainder of this page intentionally blank)



How Many Sub-Funds May Be Reported on One FAR:
One FAR for Each Sub-Fund

1%

1) If a sub-fund prepares stand-alone annual alifit@ncial accounts, then th
fund mustsubmit one FAR per set of accounts.

2) If several sub-funds present their financiabrniation (ie: the information
required at sections 8, 9, and 10 of the FAR) mmuéti-columnar format (ie:
without a total column such that the financial imfi@tion is not presented in af
aggregated format) in one set of annual auditezhfiral accounts, operators
may chooséo submit one FAR for each sub-fund. In such €asach FAR
would contain information unique to its particutaub-fund, but the annual
audited financial accounts to be filed would beghme. (In other words, the
same set of accounts would be filed over and ogainaso long as the accounts
included particulars reported on that FAR).

One FAR for More than One Sub-Fund

In order to submit one FAR for more than one suidfiall of the standing, nor
financial data required in sections 1, 2, 3, 4r&j 7 of the FAR must be the
same for all sub-funds on a combined bagil of the sub-funds being reported
on a combined basis must have the same fund dedgilired by section 2.1, tHe
same service providers, the same operating infeomahe same reporting
period, and the same currendy any of these particulars are different, tlaen
separate FAR will be required for each set of suid$ (or group of sub-funds
which have different standing, non-financial datach that all of the
information on an FAR relates only to the sub-fuhdmg reported.

If the annual audited financial accounts aggretaesub-funds, then such
aggregated data may easily be reported on the RARdtions 8, 9, and 10.

If the annual audited financial accounts do notregate or total the sub-funds
then in order to report more than one sub-fundrm AR, the operator must
add together the necessary data (ie: manually gmrdri consolidate) the
information required in sections 8, 9, and 10.

In addition, the financial information for the stimds covered by the FAR
must be presented in only one set of annual aufiitadcial accounts.

Terminology. If a set of sub-funds reports in an aggregateahdb, reference in
these Guidance Notes and on the FAR to a “fundukhbe read as “set of sub
funds.”




Sub-Fund Examples

Example A. The annual audited financial accounts includeedef different
sub-funds (ie: portfolios), all of which have therse service providers
(administrator, custodian, auditor, etc.), the sanmeency, the same reporting
periods, and the same answers to be reported affeetivoughout sections 2, |
4,6,and 7.

a4

What to File: The fund may either (a) submit oddRFor all sub-funds
reflected in the accounts, or (b) submit one FARefach sub-fund or grouping
of sub-funds. The same set of audited account$wiililed, so long as the
particulars reported in a FAR are also reflectethenaudited accounts filed.

Example B. The annual audited financial accounts includeesdef different
sub-funds, all of which have the same service plerg (administrator,
custodian, auditor, etc. and other answers foi@es®, 3, 4, and 6), but some
sub-funds have different currencies, and the adsaldmnot provide
consolidated totals in the currency indicatedrs If.1.

What to File: At a minimum, the fund must submed-AR for each group of
sub-funds that have the same currency.

Example B*. Same a&xample B above, except the accounts provide
consolidated totals in the single currency indidaeline 7.1.

What to File: The fund may either (a) submit oddRFin the one currency
indicated at line 7.1), or (b) submit one FAR fack currency. The same set pf
audited accounts will be filed (either once undatian (a), or several times
under option (b)).

Example C. The fund has several sub-funds, each with its setrof accounts.

What to File: Each sub-fund files its own FAR, étlger with its own annual
audited financial accounts.

Example D. The fund has several sub-funds, presented igaregated formaf
only in the audited accounts.

What to File: The fund files one FAR for all sulmfis.




1.6 Name of Sub-Funds (optional)

Insert a name to refer to the sub-fund(s) beingntep on this FAR to assist operators that must
complete multiple returns for different sub-fundso assist auditors that must match FARS to
the relevant annual audited financial accounts.

2. General Information

2.1.1 Indicate if fund of funds
Select from the drop down box “yes” or “no” to indte if the primary investment objective of
the fund is to invest in other funds.

2.1.2 Indicate if master-feeder
Select from the drop down box “yes” or “no” to indte if the fund is part of a master-feeder
structure.

2.1.3 Investment Strategy

Select from the drop down box the choice that meltates the overall strategy of the fund (or
the set of sub-funds, if relevant) for the periddhe Authority recognizes that many funds have
multiple investment strategies that may change twez, and that this information can only be
used for statistical and trending purposes. Ifenofthe strategies provided reasonably describes
the fund’s overall strategy, select “Other” andafyethe strategy in the box provided.

2.1.4 Stock Exchange
If the fund is listed on a stock exchange, seleetexchange from the drop down box. If
“Other,” specify the exchange in the box providdftthe fund is not listed, select “Not Listed.”

215 GAAP

Select from the drop down box the Generally Accgptecounting Principles used by the fund
to compile the information contained in the anrauadited financial accounts. If “Other,”
specify the GAAP in the box provided.

2.1.6 GAAS
Select from the drop down box the Generally Accgptaditing Standards followed by the
fund’s auditors. If “Other,” specify the GAAS ihd box provided.

2.1.7 Minimum subscription amount (in USD)

Select from the drop down box the choice that meltates the minimum initial subscription
amount in US dollars, as indicated in the fundffhg document._If the investment advisor or
operator has discretion to lower that minimum ® gtatutory minimum, do not indicate this
statutory minimum.

For example, many funds have US$1 million initiahimum subscription, but the directors /
operators may, in their absolute discretion, acsapscriptions of lesser amounts, provided that



the absolute minimum initial subscription for stseoe other equity units is not less than
US$50,000 (which was the statutory minimum befooeéinber 14, 2006 for certain fuffiis In
this case, select the appropriate range of US$1000Go US$4,999,999 as the minimum, not
US$50,000 to US$99,999.

If the minimum initial subscription amount is nairmally expressed in US dollars, please
convert the currency at a prevailing bank ratetaseadate the FAR is completed.

2.1.8 Legal Structure

Select from the drop down box the choice that beltates the fund’s legal form or structure.
Note that the terms used (as explained below)@eeifsc to terms used in the Cayman Islands.
The fund’s certificate of incorporation (or equieat) will indicate the fund’s structure.

Each of “Exempted Company,” “Exempted Segregatetidtio Company,” “Exempted Limited
Duration Company,” and “Exempted Segregated Pasttamited Duration Company” are
defined under the Cayman Islands Companies Lave tdim “exempted” refers to a company
incorporated in the Cayman Islands, which condistisusiness mainly outside the Cayman
Islands.

The Authority expects that the vast majority ofdarare “exempted companies,

“Ordinary Company (Resident or Non-Resident)” refiera company incorporated in the
Cayman Islands which may conduct its business maiithin the Cayman Islands (an
“ordinary” company under the Cayman Islands Comgmhaw). The main difference between
a fund that is formed as an “ordinary” company usrany form of “exempted” entity is that an
“ordinary” company conducts the business of thalforainly within the Cayman Islands.

“Foreign Company” refers to a company not incorpeatan the Cayman Islands.

“Cayman Partnership (General or Exempted Limitedreaships)” refers to any partnership
established or subject to the laws of the Caymiamds.

“Foreign Partnership” refers to any partnershiglelsthed or subject to the laws of a jurisdiction
other than the Cayman Islands.

“Cayman Unit Trust” refers to a unit trust formeader and subject to the Cayman Islands
Trusts Law.

“Foreign Unit Trust” refers to a unit trust formadder and subject to the laws of a jurisdiction
other than the Cayman Islands.

4 For funds registering under s. 4(3)(a)(i) of taav, as of November 14, 2006, the statutory minimnitel

subscription is US$100,000.
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2.2 Fund Operators

Insert the legal name of af the fund’s operators as of the date the FA€bmpleted. The
“operators” are the directors of a fund that iepany, the general partner(s) of a fund that is a
partnership, the trustee of a fund that is a ungtf and the managing member(s) of a LLC.

If the operator is a natural person, enter the fiasne first and the last name last, excluding any
titles (eg: exclude titles such as Mr., Mrs., 8ig.)

Clicking the “Add operator” button on the form adatiditional cells in order to insert the name
of more than one operator. Add as many additioabé as are necessary.

If an operator is a company or trustee that isaalydicensed by the Authority, (eg: a Cayman
Islands licensed administrator or registered offieevice provider, or a trustee licensed under the
Cayman Islands Banks and Trust Companies Law),itigant the name of that entity only.

If any of the operators is not a natural person amot licensed by the
Authority, the following guidance applies:

If an operator is a company, then also list theemof the directors who are
natural persons responsible for the fund in sepapérator cells in parenthesg¢s
after the company’s name. There should be at teassuch directors. For
example, if one of the operators of a fund is ABi@eBtors Ltd., and ABC has
two directors responsible for the fund named JamitfSand Jim Jones, insert
“ABC Directors Ltd. (John Smith)” in one operatalic and “ABC Directors
Ltd. (Jim Jones)” in another operator cell.

If an operator is a general partner or a limitedbility company, then similarly
also list the name(s) of the directors / princigatsanaging member (as the cape
may be) responsible for the fund in separate opecalls in parentheses after
the general partner’s / limited liability companyiame. For example, if the
name of the general partner is DEF, LLC and thezeévao principals
responsible for the fund named Adam Smith and K#ymes, insert “DEF,
LLC (Adam Smith)” in one operator cell, and “DEHR,C (John Keynes)” in
another operator cell.
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2.3.1 Name of Investment Manager
Insert the name of the person or legal entity vin@ractice, primarily makes the investment
decisions for the fund, as of the date the FARm@eted.

If the investment manager named is an “excludedqgrérunder the Cayman Islands Securities
Investment Business Law (“SIBL”) and that persoledates investment decisions to another
person or entity, insert the name of that othes@eior entity (ie: the delegee) and not the
excluded person under SIBL.

2.3.2 Location of Investment Manager

Select from the drop down box the geographic locetinat best describes where the Investment
Manager is based. If none of the locations pravideapplicable, select “Other” and specify the
location in the box provided.

Note that the United States of America is subdididg state (with California and Texas further
subdivided).

2.4.1 Name of NAV Calculation Agent

Insert the name of the administrator that is resjia for the calculation of the fund’s NAV, as
of the date the FAR is completed. If the admiatstr delegates its responsibilities to another
entity, insert the name of the administrator tsdegally responsible.

2.4.2 Location of NAV Calculation Agent

Select from the drop down box the geographic locetihat best describes where the NAV
Calculation Agent is based. If none of the locadiprovided is applicable, select “Other” and
specify the location in the box provided.

Note that the United States of America is subdidilg state (with California and Texas further
subdivided).

2.4.3 Name of R&T Agent

Insert the name of the administrator that is lggadsponsible for the registrar and transfer
services (ie: shareholder services) for the fusdhfdahe date the FAR is completed. If the
administrator responsible delegates its respoitgigito another entity, insert the name of the
administrator that is legally responsible.

2.4.4 Location of R&T Agent

Select from the drop down box the geographic locetinat best describes where the R&T Agent
is based. If none of the locations provided isliapple, select “Other” and specify the location
in the box provided.

Note that the United States of America is subdidilg state (with California and Texas further
subdivided).
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2.5.1 Name of Registered Office

Select from the drop down box the name of the campgarvices provider that provides the
registered office for the fund in the Cayman Iskfat the registered office of the trustee, if a
unit trust), as of the date the FAR is completédOther,” specify the name of the registered
office in the box provided.

2.6.1 Name of Cayman Islands Legal Counsel

Select from the drop down box the name of the fsi@@yman Islands legal counsel. If “Other,”
specify the name of the law firm in the box prowddf none, select “Other” and type “None” in
the field provided.

2.7.1 Name of Onshore Legal Counsel

Insert the name of the fund’s principal law firnaths based outside the Cayman Islands. If the
fund does not have onshore legal counsel, inseyh&l If the fund uses the investment
manager’s in-house legal counsel as onshore legalsel equivalent, insert “In-House”.

2.7.2 Location of Onshore Legal Counsel

Select from the drop down box the geographic locetihat best describes where the Onshore
Legal Counsel is based. If none of the locatianwided is applicable, select “Other” and
specify the location in the box provided. If th&seo onshore legal counsel, select “Other” and
type “None” in the field provided.

Note that the United States of America is subdididg state (with California and Texas further
subdivided).

2.8.1 Name of auditor
Select from the drop down box the name of the fairadidit firm in the Cayman Islands.

Certain funds not incorporated in the Cayman Isdamdy not have a Cayman Islands audit firm,
in which case, select “Other,” and specify the afidn in the box provided. In addition,
operators of these funds that have no Cayman Islanditor should contact the Analyst
responsible for the fund in the Authority’s Investms and Securities Division for further filing
instructions.

2.8.2 Audit Opinion

Select from the drop down box the choice that mostirately describes the type of audit
opinion expressed in relation to the fund’s accomyp®y annual audited financial accounts filed
with the FAR.
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3. Operating Information

3.1  Was trading of the equity interests suspended?

Select “yes” or “no” to indicate if trading (ie: lsscriptions or redemptions) of the equity
interests (ie: the participating shares or unifghe fund was suspended at any time between the
beginning of the reporting period as indicatedra 6.1 to the date the FAR is completed.

3.2 Have all or substantially all the participatingequity interests been redeemed?

Select “yes” or “no” to indicate if all or substaaity all of the equity interests (ie: the
participating (or non-managing) shares or unitgheffund have been redeemed as of the date
the FAR is completed.

3.3 Have there been any regulatory investigationggainst the fund?

Select “yes” or “no” to indicate if there have bemry regulatory investigations against the fund
only (and not against the investment manager oro#mgr service provider to the fund) that
would constitute a material change to the infororationtained in the fund’s offering document,
as at the date the FAR is completed. For furtefarence on “materiality,” see the text box
entitled “Funds’ Obligation to Inform the Authoritat the end of Section A (Overview, Scope,
and Background) above.

3.4 Has the offering document changed?
Select “yes” or “no” to indicate if the fund’s offag document has changed at any time between
the beginning of the reporting period as indicaetine 6.1 to the date the FAR is completed.

3.5 Has the operator made the decision to terminati&e fund?

Select “yes” or “no” to indicate if the operatoristbe fund have decided to terminate
(voluntarily or involuntarily) the fund, irrespeeé that any such a decision has not been
formally minuted. Termination includes a decistoredeem all investors out of the fund,
effectively closing down the fund.

4. Operator Responsible for Filing

4.1 Name

The fund’s operator is responsible for completimg EAR. Insert the name of the operator
completing (or responsible for completion of) th&R: If the operator has delegated initial
completion of the FAR to another party, insertiiaene of that operator, not the delegee.

If the operator completing (or responsible for ctéetipg) the FAR is a natural person (eg: John
Smith), insert that person’s name.

If the operator completing (or responsible for céetipg) the FAR is not a natural person, insert
that entity’s name, followed by the natural persamme in parentheses. For example, if the
operator completing the form is ABC Fund Directbid., and the person at ABC is John Smith,
insert: “ABC Fund Directors Ltd. (John Smith)”.
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4.2 Position

Insert the title of the position (in relation teetfund) of the person completing the FAR.
For example, if that person is directly the operafahe fund, insert “director”, “general
partner”, or “managing member” as the case may be.

If that person is completing the FAR on behalf mfoperator that is not a natural person (for
example, a corporate operator), then insert thetopés position within that entity (ie: the
corporate operator) that is responsible for conmpiethe FAR. For example, in the example
described above for line 4.1 in which John SmitABfC Fund Directors Ltd. completed the
form, if John Smith is a director of ABC, insertrector” for line 4.2.

4.3 Email address

Insert the email address to which the Authorityudtiavrite to contact the operator completing
the FAR. This is also the email address to whiehAuthority will acknowledge receipt of the
FAR and the annual audited financial accounts.

Note, operators may wish to enter a group emaitesddif operators desire that more than one
person receive email relating to the FAR from theh@rity.

4.4 Completion Date

Insert the date the FAR is completed. Becausadsecomputer may automatically re-order
numeric data (day-month-year), please review the idawritten form as re-displayed for
accuracy.

5. Intentionally omitted

Financial Information

6.1 Reporting Period “From”

Insert the first date of the reporting period beiagorted in the accompanying annual accounts.
Because the host computer may automatically reraordimeric data (day-month-year), please
review the date in written form as re-displayeddocuracy.

6.2 Reporting Period “To”

Insert the last date of the reporting period beegprted in the accompanying annual accounts.
Because the host computer may automatically rerongdi@eric data (day-month-year), please
review the date in written form as re-displayeddocuracy.

7.1 Currency

Select from the drop down box the currency in whieifinancial information is reported for
lines 8-10 of the FAR, which should be the samentapg currency as in the accompanying
annual audited financial accounts.

The values for sections 8 to 10 below should bented in the currency used in the fund’s
accompanying annual audited financial accounts
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8. Summary statement of financial position

Note, the FAR adds each value entered at lineso82%. As such, the values
for redemptions at line 8.4 and dividends at lifeshould be entered as a
negative number with a minus (“-”) sign. If thenflirecorded a net loss under
line 8.6, that value should be entered as a negatimnber with a minus (“-”)

sign.

Consolidated Accounts

If the annual audited financial accounts consoéidahds without any
breakdown (eg: a master-feeder structure, in whath the master and feeder;
are regulated by the Authority, but only one setaisolidated accounts are
issued), each of the regulated funds must file tein FAR and report their
financial position as reflected in the accounts.pfesent, there is no way to
eliminate double-counting if the accounts are cbdated in this fashion.

8.1  Total Assets

Insert the calculated total assets at the endeofdporting period, as shown in the accompanying
annual audited financial accounts (usually preskatethe Balance Sheet or the Statement of
Assets and Liabilities).

8.2 Beginning Net Asset Value

Insert the total amount of net assets held atikdedate of the previous reporting period, as
shown in the accompanying annual audited finaragabunts. If there is no previous reporting
period, insert the net asset value of the fundHerdate operations commenced.

8.3  Total Subscriptions

Insert the total of all investor subscriptions gaksiown as contributions) to the fund during the
reporting period, as shown in the accompanying ahaudited financial accounts (usually
presented in the Statement of Shareholders’ EguiStatement of Changes in Net Assets).

° Changes in Accounting Policy or Prior Period Adjusents: If there has been a change in

accounting policy or prior period adjustment tlapresented in the statement of changes in netsdsse
statement of changes in equity, include the efiésuch change in accounting policy or prior period
adjustment as an addition to or deduction frombtbginning net asset value of the fund.
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8.4  Total Redemptions

Insert the total of all investor redemptions (tsown as withdrawals) from the fund during the
reporting period as a negative number, as showmeimccompanying annual audited financial
accounts (usually presented in the Statement ae8bhlers’ Equity or Statement of Changes in

Net Assets), using a minus (“-” sign).

8.5  Total Dividends / Distributions

Insert the total of all investor dividends and dlitions (also known as returns on investment to
investors) from the fund during the reporting pdrés a negative number, as shown in the
accompanying annual audited financial accountsalyspresented in the Statement of
Shareholders’ Equity or Statement of Changes inAdsets), using a minus (“-” sign).

8.6  NetIncome / Net Loss

Insert the total of the net income (increase) errtht loss (decrease) in net assets resulting from
operations (ie: the total of all income less expsngcluding all investment gains or losses)
earned by the fund during the reporting periogtesvn in the accompanying annual audited
financial accounts (usually presented in the Statdraf Shareholders’ Equity or Statement of
Changes in Net Assets). If the value is a net losert the value as a negative number using a

minus (*-”) sign.

8.7 Ending Net Asset Value

Insert the total amount of net assets held atasiedate of the reporting period, as shown in the
accompanying annual audited financial accountsidiftgy net asset value should be equal to the
total amount of net assets held at the beginnirtgefeporting period, plus subscriptions, less
redemptions, less dividends and distributions ¥estors, plus net income or less net loss, during
the reporting period).

The FAR flags a warning as values are insertedirfes 8.1 to 8.6, until the expected value for
8.7 is inserted. Although the warning flag mayspsy the FAR permits an unexpected value for
line 8.7 to be entered in case there are roundirmgher discrepancies.

9. Asset Allocation (ie: Investment Portfolio Albcation)

For lines 9.1 to 9.11, if the information is preehin the accompanying annual audited
financial accounts, insert the value of the typasxet (ie: actual value, not a percentage)
described in the currency reported at line 7.lgtdle last date of the reporting period. This
information is usually contained in the Statemdmssets and Liabilities, Balance Sheet,
Condensed Schedule of Investments, or the footmdténe financial accounts. If the fund did
not hold any of the named asset class, leave tbeard cell blank.

If the information is not available in the accompiag annual audited financial accounts, leave
lines 9.1 to 9.1blank.

The sum of the information reported in this secBamay not necessarily correspond to the
information reported in section 8.
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Line 9.1 relates only to funds that are feeder fuimda master-feeder structure.
Line 9.2, “Long Equities” also include all privagiacements (ie: privately held companies).
For lines 9.3 and 9.5, insert any “short” positi@ssnegative numbers, using a minus sign (“-").

In lines 9.4 and 9.5, “debt” broadly includes gfpés of debt instruments, including government
and corporate bonds, repurchase agreements, bbapksttactured notes, mortgage backed
securities, and collateralized debt obligations,éxcludes exclude cash and due to/from broker
balances, divided into long and short positionagsopriate.

In line 9.6, “Other Funds” include any other kinidcollective investment structure (hedge funds,
mutual funds, etc.) but not exchange traded fukd$-§). Investments in ETFs should be
reported according to the main underlying assetsdleg: long equities, short debt instruments,
etc.).

In line 9.7, “Money Market instruments” include corarcial paper, T-Bills, and certificates of
deposit, but exclude cash and due to/from brokkamicas.

For lines 9.8 and 9.9, “Derivatives” include theealdised appreciation or depreciation of all
derivative instruments disclosed in the annual teddinancial accounts, including futures,
forwards, options, swaps, etc.

For lines 9.9 and 9.11, insert any “liabilities” rsgative numbers, using a minus sign (*-").

For lines 9.10 and 9.11, “Other Financial Investtaemclude assets and liabilities which
comprise a component of the investment portfolad #ire not already described above. This
category excludes cash and due to/from broker aclddes receivables/payables as a result of
unsettled investment transactions or corporaterstidivided into assets and liabilities as
appropriate.

10. Summary Expenses

10.1 Management Expenses

Insert the total management expenses related toitide(not including any expenses allocated
from another structure such as a master fund, ahthaduding any management fee rebate in
the form of participating equity units) for the cgpng period as shown in the accompanying
annual audited financial accounts, as a negativebeu using a minus (“-” sign). If none, insert
the number zero.

10.2 Performance Expenses

Insert any performance expenses related to the(furtdncluding any expenses allocated from
another structure such as a master fund, but inmgjuehy allocations of profit when presented in
equity, if applicable) for the reporting periodsd®wn in the accompanying annual audited



-18 -

financial accounts, as a negative number usingnaisn{‘-” sign). If none, insert the number
zero.

10.3 Administration Expenses

If the information is presented in the accompanyingual audited financial accounts, insert the
total global administration expenses directly iditio the fund (not including any expenses
allocated from another structure such as a masiel) ffor the reporting period as shown in the
accounts, as a negative number using a minusiffd) s If the information is not identifiable,
leave blank.

10.4 Professional Expenses

If the information is presented in the accompanyingual audited financial accounts, insert the
total global professional expenses directly reldatethe fund (that typically include all legal,
audit costs, directors’ fees, and start-up costswiere expensed) (not including any expenses
allocated from another structure such as a mastel) ffor the reporting period as shown in the
accounts, as a negative number using a minusiffr) s If the information is not identifiable,
leave blank.

11. Intentionally omitted

12. Signature

The FAR provides for a signature box at the bottdithe second page for the benefit of the
fund and any of its service providers. The bomdsdesigned to accept either a digital or
electronic signature. A fund’s service providerynagk the operator to print and sign the FAR.
The Authority does not require the FAR to be sig(ether physically or electronically). If
neither the fund nor any of its service provideguires the FAR to be signed, leave blank.

NOTE: Ensure that no cells in the FAR remain irloxglshading (indicating a
mandatory cell has not been completed). The redingindicating that the
form is incomplete will disappear when all mandwgtfe: yellow) cells are
completed.An incomplete FAR will be automatically rejected bye
Authority’s systems.

If you have any queries concerning completion amsigsion of the FAR,
please ematreporting@cimoney.com.kgr contact the Analyst responsible
for the fund in the Authority’s Investments and @#ges Division.




