(“the Registrant™)

TAKE NOTICE:

The Cayman Islands Monetary Authority of Pavilion East, Cricket Square, P.O. Box 10052, Grand
Cayman KY1-1001, CAYMAN ISLANDS, has taken the following action:

ACTION:
The Authority, pursuant to section 17(2A)(a) of the Securities Investment Business Act (2020

Revision) (as amended) (the “Act”), has cancelled the registration held by the Registrant as a
Securities - Registered Person.

REASONS:

The Authority, pursuant to section 17(2) (a), (c) and (e) of the Act, has reasonable grounds to
believe that the Registrant is unable or appears likely to become unable to meet its obligations as
they fall due, has contravened the Act and has not conducted the direction and management of its
business in a fit and proper manner and had directors who were not fit and proper persons as well
as an ultimate beneficial owner who is not fit and proper to own or control the Registrant.

EFFECTIVE DATE OF DECISION:
The Authority’s decision regarding the above action is effective 02 June 2026.

RIGHT TO APPEAL:

The Registrant has the right to appeal the Authority’s decision made under section 17(2A)(a) to the
Grand Court as set out under section 22 of the Act.
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