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Supervisory Issues and Information Circular 
 

RE: Procedures for Licence Applications 
 

The objective of this circular is to provide supplemental guidance to entities seeking to apply for a 

licence to operate in or from within the Cayman Islands (the “Islands”), pursuant to any of the 

regulatory Acts. 

 

Applications to the Cayman Islands Monetary Authority (the “Authority”) for the grant of licences, 

must be accompanied by such documents and information as set out in the applicable Act, relevant 

Regulations, Regulatory Policy or guidance issued by the Authority relating to the licensing process, 

along with the prescribed fee. 

 

To minimise the turnaround time in processing licence applications, potential applicants and their 

agents are encouraged to strictly adhere to the requirements and to provide complete  

documentation and the prescribed fee required in support of the application in the first instance. 

 

Key Information   

 

Information in respect of the following areas is of particular importance to the Authority in its review 

of a licence application: 

 

1. Business Plan – This should include details of the reasons for seeking to establish an 

operation in the Cayman Islands, the short and long-term objectives and how these will be 

achieved, as well as background information on the company/group history, beneficial 

owner(s), governing body, number of expected employees and corporate structure of the 

applicant.  

 

2. Mind and Management - Applicants must demonstrate that they are managed by a 

sufficient number of directors and senior managers who are fit and proper and pose no 

undue risk to the applicant, its shareholders, beneficial owners, creditors and the reputation 

of the Islands. In addition, the legal, managerial and ownership structures of the applicant 

and its wider group must be transparent (i.e. not unnecessarily complex) and must not 

hinder effective cross-border and consolidated supervision or the effective implementation 

of corrective measures by the Authority. 

 

3. Financial Resources - The Authority must be satisfied that the applicant will have, and will 

continue to have, financial resources (whether actual or contingent) that are adequate for 

the nature and scale of the business proposed and for its risk profile.  The Authority will 

assess the applicant’s sources of initial capital, sources of funds, sources of wealth and 

financial resources in accordance with the activities to be conducted, the requirements of 

the regulatory Act, relevant regulations, rules, policies and statements of guidance. 

Supporting documents would include net worth statements for individuals, audited financial 
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statements for companies or unaudited management accounts signed off by a certified or 

accredited company or individual.  

 

4. Internal Systems, Controls and Risk Management – The applicant must demonstrate 

that it will have in place a comprehensive risk management process, internal controls, and 

information technology governance. Supporting documents will include the applicant’s 

policies, procedures, manuals and information on its systems and internal controls, relating 

to all of the applicant’s risk areas that are appropriate for the size, nature and complexity of 

its operations. 

 

 

Timelines  

 

The processing timelines for licence applications are outlined in the Authority’s Regulatory 

Handbook.1It is of particular importance to note that the timeframe for processing an application 

does not commence until the complete application package is received. 

 

 

Additional Information  

 

Please see below the links to the respective Divisions’ applicable policies, as well as FAQs relating 

to the licence application process: 

 

Banking Supervision Division 

 

Licensing Requirements for a Banking Licence 

 

Licensing Regulations for Banks 

 

Licensing Policy 

 

Banking FAQs 

 

Licensing Requirements for a Money Service Business 

 

Licensing Regulations for Money Service Business 

 

Regulatory Policy for Licensing and Approving Money Service Business 

 

Money Service Business FAQs  

 

 

Fiduciary Services Division 

 

Application Requirements for a Trust Licence 
 

Application Requirements for a Restricted Trust Licence 

 

Application Requirements for a Nominee (Trust) Licence 
 

Application Requirements for a Companies Management Licence 
 

Application Requirements for a Corporate Services Licence 

 

 
1 Regulatory Handbook - Appendices 1, pp 33 -36 

https://www.cima.ky/banking-services-regulatory-requirements
https://www.cima.ky/upimages/lawsregulations/BanksandTrustCompaniesLicenceApplicationsandFeesRegulations_1611082857.PDF
https://www.cima.ky/upimages/regulatorymeasures/RegulatoryPolicyonLicensingBanks_1518803539_1599563712.pdf
https://www.cima.ky/banking-services-faqs
https://www.cima.ky/money-services-business-licensing-requirements
https://www.cima.ky/upimages/lawsregulations/1580314367MoneyServicesBusinessesRegulations2020Revision_1580314367_1599482773.pdf
https://www.cima.ky/upimages/regulatorymeasures/1499524995FINALRegulatoryPolicyLicensingandApprovingMoneyServicesBusinessGAZETTESEP2014_1599573514.pdf
https://www.cima.ky/money-services-business-faqs
https://www.cima.ky/upimages/commonfiles/1523053308ApplicationRequirements-unrestrictedTrustLicence2018Revision_1523053308.pdf
https://www.cima.ky/upimages/commonfiles/1523053526ApplicationRequirements-RestrictedTrustLicence2018Revision_1523053526.pdf
https://www.cima.ky/upimages/commonfiles/1523053466ApplicationRequirements-NomineeTrustLicence2018Revision_1523053466.pdf
https://www.cima.ky/upimages/commonfiles/ApplicationRequirementsforCompanyManagers_1592849518.pdf
https://www.cima.ky/upimages/commonfiles/APPLICATIONREQUIREMENTSFORACORPORATESERVICESLICENCEUNDERTHECOMPANIESMANAGEMENTLAW2018Revision_1540219499.pdf
https://www.cima.ky/upimages/handbookenforcement/RegulatoryHandbookAppendices-March2019_1554212439_1599486705.pdf
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Trusts FAQs 
 

Corporate Services FAQs 

 

Trusts Regulatory Measures 
 

Corporate Services Regulatory Measures 

 

 

Insurance Supervision Division 

 

Licensing Policy – Class C Insurance Companies 

 

Licensing Policy – Insurance Brokers, Agents and Agencies 

 

Licensing Policy - Class B Insurance Companies 

 

SOG on Licensing Insurance Managers 

 

SOG on Licensing Insurance Companies 

 

Insurance FAQs 

 

 

Investments Supervision Division 

 

Licensing Requirements 

 

Licensing Regulations 

 

Investments FAQs  

 

 

Securities Supervision Division 

 

Licensing policy 

 

                                                                                                            

https://www.cima.ky/trusts-faqs
https://www.cima.ky/corporate-services-faqs
https://www.cima.ky/trusts-regulatory-measures
https://www.cima.ky/corporate-services-regulatory-measures
https://www.cima.ky/upimages/regulatorymeasures/1559151821RegulatoryPolicyLicensingClassCCompanies_1559151821_1599572882.pdf
https://www.cima.ky/upimages/regulatorymeasures/1599247153RegulatoryPolicy-LicensingofInsuranceBrokersAgentsAgenciesFinal_1599247153_1599572712.pdf
https://www.cima.ky/upimages/regulatorymeasures/1599247153RegulatoryPolicy-LicensingofInsuranceBrokersAgentsAgenciesFinal_1599247153_1599572712.pdf
https://www.cima.ky/upimages/regulatorymeasures/RegulatoryPolicy-LicensingforClassBInsurersFINAL_1614287757.pdf
https://www.cima.ky/upimages/regulatorymeasures/StatementofGuidance-LicensingInsuranceManagers_1517603075_1599572787.pdf
https://www.cima.ky/upimages/regulatorymeasures/StatementofGuidance-LicensingInsuranceCompanies_1517602969_1599572831.pdf
https://www.cima.ky/insurance-faqs
https://www.cima.ky/investment-funds-licensing-authorisation-requirements
https://www.cima.ky/upimages/lawsregulations/1499349248MutualFundsLaw4_1599481760.pdf
https://www.cima.ky/investment-funds-faqs
https://www.cima.ky/upimages/regulatorymeasures/RegulatoryPolicy-SIBLLicensing_1528234074_1599581780.pdf

