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14 July 2026

NOTICE

RE: Financial Sanctions

1.

3.

The Cayman Islands Monetary Authority ("CIMA") hereby notifies you that it has received
a new Notice from the Foreign, Commonwealth & Development Office (FCDO), in relation
to financial sanctions, which is attached as an Annex to this Notice.
What you must do:
A. In the case of an addition or amendment of a person to The UK Sanctions List
whereby the financial sanction imposed is an asset freeze:

i Check whether you maintain any accounts or hold any funds or economic
resources for the persons set out in the FCDO Notice;

ii. Freeze any such accounts and other funds or economic resources.

iii. Refrain from dealing with the funds or assets or making them available
(directly or indirectly) to such persons unless licensed by the Governor.

iv. Report any findings to the Financial Reporting Authority ("FRA") at
financialsanctions@gov.ky together with any additional information that
would facilitate compliance with the relevant legislative requirements.

V. Provide any information concerning the frozen assets of designated persons
to the FRA at financialsanctions@gov.ky and submitting a compliance
reporting form. Information reported to FRA may be passed to other
regulatory authorities or law enforcement.

B. In the case of the removal of a person from The UK Sanctions List and unfreezing
of assets

i. Check whether you have frozen assets of any person or entity removed from
the UK Sanctions List and verify that the person is no longer subject to an
asset freeze.

ii. Remove the person from your institution’s list of persons or entities subject
to financial sanction.

iii. Un-freeze the assets of the person and where necessary re-activate all
relevant accounts.

iv. Send advice to the person that the assets are no longer subject to an asset
freeze.

V. Advise the FRA at financialsanctions@gov.ky of the actions taken.

Failure to comply with financial sanctions legislation or to seek to circumvent its provisions
is a criminal offence.

Further Information.

4.

For general information on financial sanctions please see FRAs Industry Guidance on
targeted financial sanctions.

https://fra.gov.ky/guides-to-financial-sanctions/.

Enquiries regarding this sanctions notice should be addressed to

The Sanctions Coordinator

Financial Reporting Authority

P.O. Box 1054

Grand Cayman KY1-1102

SIX, Cricket Square
P.O. Box 10052 Grand Cayman KY1-1001, Cayman Islands
Tel +1 345 949-7089 www.cima.ky
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REGIME: The Russia (Sanctions) (EU Exit) Regulations 2019
INDIVIDUAL
1. Name: VASSILIADES, Christodoulos Georgiou

Name (non-Latin): XPIZTOAOYAOZ I'. BAZIAEIAAHZ
Primary Name Variations: (1) Vasileiades, Christodoylos Georgiou
Date of Birth: 31/03/1957
Place of Birth: , Cyprus
Gender: Male
Nationality: Cyprus
Other Information: The Director Disqualification Sanction was imposed on 09/04/2025.
UK Statement of Reasons: The Secretary of State has reasonable Grounds to suspect
that Christodolous VASSILIADES is an involved person under the Russia (Sanctions) (EU
Exit) Regulations 2019 because VASSILIADES was the director of Sberbank Investments
Limited, a Cyprus based subsidiary 100% owned by PJSC Sberbank. PJSC Sberbank is a
Russian bank owned by the Russian Ministry of Finance. Sberbank Investments Limited is
therefore a company carrying on business as a Government of Russia-affiliated entity.
Therefore, VASSILIADES has been involved in obtaining a benefit from or supporting the
Government of Russia.
Date Designated: 11/04/2023
Last Updated: 14/07/2026
Designation Source: UK
OFSI Group ID: 15884
Unique ID: RUS1825
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